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Instructions : (1)

Figures to the right side indicate marks

(2) Show necessary caleulations as a part of answer.
On 1-4-2021, Somnath Lid. had 12% Bonds having face 20
value of Rs. 4,00,000 and book valuo of Rs. 4,60,000. Interest.
is paid on 1% July and 315 Decomber every vear. The

following transactions took place for the year ended on
3132022

Date. Face Value| Rate [Brokerage| Remarks
®s) | @s)

600,000 | 108 | 15% - | Cum. Tnt. Purchasol

0192021 | 500000 | 106 | 1% |Ex. Int Sale

30-11-2021 | 200000 | 96 | 0% | Cum nt. Sale

0132022 | 300000 | 99 | 12% |Ex Int Purchase

(1) Brokerage is caloulated on market price in each
transaction of purchase and sale.
(2) On 81-3-2022 the Market price of bonds was Rs. 107

(3) Stock is valued as per LIFO mothod.

From the above details, prepare 12% Bonds Account for the
year 2021-22.

OR
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[image: image3.png]1 On 81.3:2091, Veor Corporation has 12% Govornment 20
securitios, on which Rs. 4,800 interest was due. 2% broke
is charged on each purchase and sales transaction. Interest
is paid on 1% March and 31 August. On 1-4:2021, the fuce
value s Re. 34,080 less than Book value of security.
On 1-5:2021, the brokerage is Rs. 505,

Date Face |Price| Remarks
Value (Rs)| (Rs)
152021 ? 101 | Purchase

182021 | 1,20,000 | 102 | Ex. Int. Parchase.
1-10-2021) 2,00000 | 109 | Sale (Rs. 1,00,000 from
1-4:2021 and Rs. 1,00,000
from 1.8-2021)

1:2:2022 | 178,000 | 108 | Ex. Int. Sale (Rs. 1,58,000
from 1.4-2021 and Rs: 20,000
021)

from 1.

Prepare 12% Government Securitics Account for the year
ended on 3132022

2 Divya maintains his accounts as per single entry 20
system. On the hasis of the following information, you are
expected to prepare Trading Account and P and L Account.
for the year ending on 81 March 2021 and the Balance
Sheet as on the same date

() Balances : ..... - 31:3:2020...31:3-2021
Re.

Machinery . -7,00,000. ?
Furniture. 60,000 ?
Stock. 1,60,000.....1,20,000
Debtors .. 5,20,000....4,20,000

* Creditors . 4,30,000....2,60,000

Cash Balance 51,200... o7
Bills Payable 24,600....... 17,400
Unpaid Salary . 7400......... 8,000

Bills Receivable .
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30,800....... 16,000
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Cash received from Debtors 6,20,000
U M e 240,000
Salary paid 72,000
Rent paid...... 24,000
General Expenses. s 43,200
Cash Drawings , 24,000
Furniture Purchased (on 1-10-2020)............... 40,000
Paid to Creditors 4,580,000
Cash Purchases.. 1,44,000
Received from Bills Receivable 72,000
Bills Payablo paid 54,000

14% Loan taken from HDFC on 1-1-2021....1,60,000

(3) Other Transactions

Discount allowed to Debtors. 24,000
Discount received from Creditors. ..16,000
Sales Return P 13,000

Purchaso Roturn .

@) Additional Tnformation
(i) Caleulate 10% depreciation pa. on Machinery.
(i) Calculate 6% depreciation p.a. on Furniture,

(iii) Provide Bad debts reserve on debiors at 5%

OR
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[image: image5.png]Somya keeps her books on Single Entry System. From
the following information propare Trading Account, P and
L Account for the year ending on 81° March 2022 and the
Balance Sheot as on that date
@ Balances 1.4-2021..31-3:2022
Re. Rs.
Land and Building e 2,00,000 4
Plant and Machinery TN —1
Stock ... +1,00,000.....1,00,000
Debtors L 0/000 ot e 8
Creditors 2,00,000
Cash Balance -.8,50,000
Bills Payable ... 80,000 ?
Bills Receivable 2. 50,000
() Cash Transactions for the year 202122 Re.
Bills Payable paid . 1,20,000
Drawings of Somya 40,000

Payment to Creditors
Salary paid
Wages paid ..........
Office Expenses paid A
Rocoived from Billa Recoivable
Fire nsurance Premium paid ..

Total amount received from Debtors
(Including Bad Debts return Rs. 2
(3) Other Transactions ©

Credit Salos
Credit Purchase ..
Discount received .
Discount allowed .
Sales Return.
Purchase Return
Bills Receivable received from Debtors..
Bills payable accepted
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.000).

8,00,000
60,000
40,000
20,000
40,000
20,000

625,000

8,00,000
+6,00,000

20
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®  Tnterost on Capital is 10%

() Provide 125 depreciation on Land and Building

and 7.5% on Plant and Machinery.

(i) Provide Bad debts reserve on debtors at 10%.

3 Hursh Ltd. makes a public issue of 75,000 shares of Rs. 10 15
each at a premium of 10%. Underwriters Aryan, Arsh and

Awpit underwrite whole issue on equal basis. Company
roceived total applications for 70,000 shares. Particulars

regarding applications received are as under

Underwriters Applications | Marked | Total
regarding firm)
underwriting |Applications
Aryan 2,500 20,000
Arsh 2,500 22,500
Arpit 1,500 17,000 | 18500
Unmarked Applications - 4,000
6,500 59,500 | 70,000

The underwriters settled their accounts. You are required
to prepare
(1) A Statement showing the liability of all underwriters.
(@ Journalise the_ above transactions in the books of
Harsh Lid.
OR
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[image: image7.png]3 Viha Ltd. issued 90,000 shares ench of Rs. 10; Following 15

three underwritors have taken responsibility as under
Om : 45,000 Shares,

Omkar : 50,000 Shares,

Omkaroshwar: 15,000 Shares

They have also agreed for firm underwriting for following

shares.

Om : 7,500 Shares,

Omkar : 4,300 Shares,
Ombareshwar : 4,500 Shares

The company received applications for 60,000 shares

which does not include firm underwriting.

Out of these, marked applications wers as under for

45,000 shares,
Om : 18,000 Shares,

Omkar : 15,000 Sharos,
Omkareshwar : 12,000 Shares.

(1) Fix the liability of each underwriter. No credit is given

for firm underwriting.
(2) Give journal entries in the books of Viha Lid.

(& 5% commission is to bo paid to underwritors.
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[image: image8.png]# The product of Seomn Ltd. passes through throo procossos 16
namoly X, Y and 2. Then it s transforred o finished goods
stock. The information is given below for the year ended
on 9132022
Particulars Process| Process | Process| Finished

X (s)| Y (Rs) | Z (Rs)|Stock (Rs)

Oponing Stock 40,000( 56,000 | 20,000 | 1,20,000
Direct Material | 60,000| 81,000 | 1,52,0000 -~
Direct Wages 80,000( 60,000 | 44000

Factory Overheads| 48,000 24,000 | 160,01 -
Closing Stock 20000| 24,000 | 16000 | 60000
Inter process
profitin

opening stock - | 8000 | 8000 | 44000
Profit percentage
on Transforprico | 25% | 20% | 20% -

Stock in process ave valued at prime cost and finished stock
has been valued at a price from which it is received from
process Z. Sales during the vear was Rs. 16,00,000.
Prepare
(1) All processes Accounts
(@) Finished Stock Account.
(3 Statement of Unrealised Profit
() Statement of Actual Renlised Profit.

OR
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4 The product of Mohini Ltd. passes through three processe
namely L, M and N. Then it is transforred to finished gocds
stock. The information is given below for the year caded
on 31.0.2022
Profi of
Procoss Li....... 20% on Tranafer Pricc
Procoss M........ 334% on Cost Prico
Process N ........ 10% on Transfor Prico
Particulars [Process L[ Process M | Process N
Opening Stock 65000 | 40800 | 34,000
Direct Material 44200 | 68000 | 136000
Direct. Wages 34000 | 35700 | 170000
Factory Overheads | 37,000 | #3000 | 85000
Closing Stock 17,000 | 20400 | 108800
Inter process profit

in opening stock |~ 6500 9,520

Stock in processes are valued at prime cost. The opening.
Stock of Finished Stock was Rs. 85,000 and Closing Steck

was Rs. 1,12,200. Profit in opening stock of finished stock
was Rs. 84,000. Sales during the year was Rs. 10,20,000.

Prepare
(1) All processes Accounts and Finished Stock Account

() Statement of Unrealised Profit
(@) Statement of Actual Realised Profit
(@ Stock valuation for Balance Sheot purpose.
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