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Time : 25 Hours / Total Marks : 70

Instruction : (1) Attempt all questions.

4

(2) Each question carries equal marks.

What is Indemnity? Explain the need for indemnity to facilitate
commercial transactions.

OR

What is Guarantee? Explain the basic essentials for a valid
guarantee contract.

What is Bailment? Discuss the identification of Bailment
contracts in day to day life.

OR

Define the Pledge and explain the commercial utility of
Pledge transactions.

What is Agency? Discuss the kinds of Agent.
OR

Explain the doctrine of caveat emptor and discuss its exception.

What is sale? Distinguish between "Sale" and "Agreement of Sale".

OR

Discuss in detail the dissolution of firm.
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5  Write Short Notes: (Any Two)
(1) Rights and duties of Partners
(2) Kinds of Partnership
(3) Unpaid seller and his Rights
(4) Rights of Bailee
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