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Instructions ;

[0

question,

Figures to the right indicate marks of the

@ Show necessary caleulations s a part of your
answer.

Sy
mil, Dhiman and Bhavesh are partaers of a solicitors 20

firm sharing Profi and Loss in the 2:2:1 rato, The trial

balance of the firm as on 31.3:2022 is as follows. Prepare
their Final Accounts,

Debit Balance

Amount | Credit Balance | Amount
(Rs) Rs)
Clients Account 10,000 | Capital 486,000
Drawings 100,000 | Reserve for
Fumniture 160000 outstanding
Motorcar 180000|  fees (1-42021) | 55,800
Library bocks 1,40,000 | Bills of fees 570000
Debtors for fees | 1,80,000 | Advance received
Bank Balance : from clients
Office 45,400 for expenses 51000
Clients 36,000
Cash on hand 3,600
Motorcar expenses | 40,000
Salaries 151800
Office expenses 60000
Post-Telegram 39,000
Magazine
subscription 20000
11,65,800 11,656,800
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Rs. 4,000 spent for clients was wrongly debited to offce

expenses. account

Rs. 2,000 was received from a client against chients

Sundry ekpenses but it w
from clients

as included in the advances

The ratio of capital of Sumil, Dhiman and Bhavesh are

same.

The depreciation of Motorcar, Library books and
Furniture is 20%, 15% and 10% respectively.

() The rafio of drawings of Sumil, Dhiman and Bhavesh
are 4:42
s OR
Solicitor Viral's Trial Balance as on 31-3-2022 is as 20
following. Prepare his Final Accounts.
Debit Balance ‘Amount | Credit Balance Amount
(Rs.) (Rs.)
Furniture 'O 40,000 | Capital 1,20,000
Motorcar 1,00,000 | Reserve for
Office building 160000 | outstanding
Office exp. 40,000 fees (opening) 28,000
Postage 10,000 | Bills of fees 3,72,000
Salaries ando, Apprentice Premiun
- allowances’ 60,000 | (three years
Bank Bahﬂ? H from 1-4-2021) 24,000
Office (:) 40,000 | Creditors 12,000
Clients 16,000
Cash on haqd 10,000
Debtors for, fees 50,000
Client's sundzy
expenses ) 20,000
Debtors 10,000
556,000
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() Office: expenses of Ra 3,000 is wrongly included in

sundry expenses for chents

@ Interest 15 6 be counted a1 15% on capital

@ Depreciate at 10% on furniture. motorcar and office
building

O Balance of Work-in-progress was Ra. 36,000

Prepare accounts'gn cash basis. If Mr. Vijay is 0 join the

firm from 1 Apal, then what will be the change in the
profit ? X

Rajesh Brothers  urchased a machine from Vimal Ltd 20
a5 on 112017 under hire purchase system. Cash price of
machine is Rs. T00.000. Total payments were made. a5

under: S

On dated 01-01-2017... .. Rs. 20000
On dated 3112017 Rs. 25,000
On dated 31122018 Rs. 25,000
On dated 31122019 ~Rs. 25,000
On dated 31-12:2020 . . Rs. 25,000

Rajesh Brothers dalculates 10% p.u. depreciation on Straight
Line Method. Fém the above particulars
=

(1) Show calculation of interest allocation
@) Give the chit o instalment allection and deprcation

(@ Prepare Machine Alc in the books of Rajesh Brothers

)
@) Prepare Rojesh Brothers Alc in the books of Vimal Ltd.
OR

s o




[image: image5.png]2 Shree Sahil Brothers purchased four machines on 1:1:2017 20

o paid Rs. 12,000

from Samarth on hire purchase b
for getting delivery on that date. He paid re
in four annual installments including 10°

aining amount

interest on cash

price on 317 December each year.

Date Installments | Amt. (Rs)
31122017 First

31122018 Second

31122019 Third

31122020 Fourth

‘Shree Sahil Brothers provides 10% per annual depreciation
on machine by Diminishing Balance Method.

From the above information, prepare Machine Account and
Samarth Account in the books of Shree Sahil Brothers.

3 Japan Railway Ltd. reconstructed a new railway station 15
for Rs. 20,00,000. Original cost of old station was
Rs. 10,00,000. The proportion of material, labour and
indirect expenses now and then is 5:4:1.

Material, Labour and Indirect expenses increase by 25%,
40% and 10% respectively. Scrap of old material was sold
for Rs. 25,000 and old material used in new construction
was of Rs. 20,000 and is included in above mentioned cost
of Rs. 20,00,000. One extra room is also constructed at the
cost of Rs.1,00,000. Calculate capital and revenue
expenditures and pass journal entries.

OR
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" :illm Gas Co. has decided 1o robuit certain part of 15
K AL the cost of R 1500000 The onginal cost of

PArt supersede ”
i perseded was Rs. 7.50,000. Old material of Ra. 50,000
sed in new works which is not included in new cost

of Rs 15,0000 Sc
Scrap of old material is sold for Rs. 25,
At present, the -

cost of material labour and misc
10% and 15% more

v is
odie than that of past respectively
Proportion of material, labour and mise exp. is 321

To meet the wnereasing demand of Gas, an extension of
works by 173 of it prosent capacity is decided at cost of

RS 2,00,000

Show caleulations of revenue and capital expenditure, write
Journal entries .

The following is summary of receipts and issues of material 15
' of Kriyanshi Ltd. during March, 2022

Date Particulars | Quantity|Price per
(kgs) | kg (Rs)

March, 2022

1 Opening Balance | 5000 200

2 Tssued 2,600 -

3 Issued 100

15 Purchased 6000 | 400

16 Tssued 2000 -

28 Issued 1000 -

29 Purchased 2000 | 500

30 Issued 1000

The stock verification revealed a shortage of 100 kgs. on
28.03-2022. Prepare stock register for material ‘C" according
to FIFO method.

OR
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4 The fllowing is @ summary of receipts and
Material ‘A" in a factory of Vraj Ltd. during March, 2022

March | Particulars Quantity [ Total
2022 (kgs) | Amount (Rs)
1 Opening Balance w0 | 8000

5 Purchase 1750 [, 81800

s Purchase o0 (|| 22000

13| lssue 00 P

15 Purchase 200 5,000

19| lssue 1000 < -

20 Purchase o0 [ 15.200
2 Issue 1500 _

The materials issued on 13-3-2022 and 10-3:2022 were

priced on ‘FIFO' and 'LIFO' basis respestively. Tt was

decided to price the issues by Weighted-Average Method
©

from 20-3-2022 @
Prepare stock register for material ‘A"
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