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Optional-7:

Subject : Accounting-4
	Unit

	Content
	No of

Lectures


	1
	Accounts of general insurance company:
· Introduction-Meaning-Types of insurance
· IRDA and Insurance Management(including main accounting provisions of insurance Act-1938,1956,1972,1993 and amendments onwards and Companies Act-2013)
· Practical Questions: (Relating  to prepare only vertical revenue statement-scheduled format)
· Only Brief introduction of vertical format of profit & loss Accounts and vertical general balance sheet excluding practical problem.
	12

	2
	Insolvency Accounts (Under the provincial insolvency Act-1920):
· Introduction-meaning insolvency and insolvent
· Brief knowledge of insolvency Act and procedure for declaring insolvent
· Statement of Affairs-Deficiency account
· Specific items in accordance with legal matters of accounting treatments

· Practical Questions: (In the case of proprietor firm and of partnership firm under the provincial insolvency Act-1920)

	11

	3
	Accounts of fire claims under the stock insurance policy:
· Introduction-Meaning

· Average Clause
· Stock Insurance policy and claim
· Claim amount under the stock insurance policy for loss of stock/goods

· Practical Questions

	11

	4
	Accounts of fire claims under consequential loss insurance policy:
· Introduction-meaning 
· Consequential loss policy(Loss of profit policy)
· Claim amount under the consequential loss policy (loss of profit policy)
· Journal entries for the sanctioned and accepted claim
· Practical Questions

	11

	
	TOTAL
	45


Reference Books:

1. Dr. B.M. Agrawal and Dr. M.P. Gupta : Advance Accounts
2. Tulsin P. C. Financial Accounting.
3. Advanced Accounting by  M.C.Shukla and T. S. Grewal.
4. Ashok sehagal Deepak Sehagal: Advance Accounting
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