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3 | Core Financial Accounting -2
Name of the Course: Financial Accounting -2
Course credit: 03
Teaching Hours: 45 (Hours)
Total marks: 100

Course Outcomes: The objective of this paper is to help students to acquire conceptual
Kknowledge of the financial accounting and to impart skills for recording various kinds of
business transactions

o No. of
Unit Content s
1 CONVERSION OF PARTNER SHIP FIRM INTO COMPANY 12

[ACCOUNTS IN THE BOOKS OF VENDOR FIRM]:
- Introduction &amp; Meaning

- Dissolution of partnership firm and Conversion of
Partnership

- Firm Into Company - Difference

- Purchase Consideration [PC]

- Accounting treatments to close the books of
Partnership

- Firm

- Practical Onectione
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BUSINESS BY COMPANY

[Accounts in the Books of Purchasing Company]:

- Introduction-Meaning

- Purchase Consideration-Goodwill and Capital
reserve

- Accounting treatments: Journal-Ledger Entries and
Initial

- Balance Sheet in the books of Purchasing Company.
- Practical Questions

12

ACCOUNTS OF PIECEMEAL DISTRIBUTION OF CASH
AMONG PARTNERS:

- Introduction-Meaning

- Surplus Capital Method (Proportionate Capital
Method)

- Maximum Loss Method

- Practical Questions of both methods.

11

PREPARATION FINANCIAL STATEMENTS:

10
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- Meaning and -Characteristics of financial
statements

- Purposes and draw-backs of financial statements

- Practical Questions - Preparation of Financial
Statement only [ Using Comparative and Common Sized
statement method ]

Total Lectures

45
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