[image: image1.jpg]1104 0O O

DAL-19080001040701 Seat No.

B. Com. (Sem. IV) (CBCS) (W.E.F. 2019)
Examination
April - 2022
Accounting-4
(New Course)

Time : 2.30 Hours] [Total Marks : 70

YA ¢ (1) sl el sz ol sulden B,

@) &4 AR sl B,

3) %33 ARl sAs MPRERY B,

1w sl o0 wldl DAy S ¢

20
ugl Su-{ el wdal i ugll al-qsuq saldd uas duR s

el AL daiell WALl dn 1-1-2021, wa suddl el
dl. 1-7-2021 24 wed alls Ruedd au 31-12-2021 ®

Rod | wn (3)

SR M. 15,84,000

wRle B QU L, 56,000

BUE ASAL oo 96,000
UIUR ettt e e e et e e e e as 1,60,000
BRI oo eiea e et e e e e e e e r e e aaaas 80,000
AL QAR W02 Lo 16,000
RO BU% ..o, 8,000
ASBL MR AU et e e e ar e eeaas 8,000
PBAL YA FV Lo, 2,16,000
Rs2R €l (URTS) oo 2,88,000
QS WAUR A SPHUL FV (oo 96,000
RRA il YL L. 48,000

DAL-19080001040701 ] 1




[image: image9.jpg]






SHREE H. N. SHUKLA COLLEGE OF I.T. & MGMT.
(AFFILIATED TO SAURASHTRA UNIVERSITY, GTU & Swarnim Gujarat Sports University)

3- Vaishalinagar




2 – Vaishalinagar 

Nr. Amrapali Under Bridge


Nr. Amrapali Under Bridge
Raiya Road, Rajkot – 360001


Raiya Road, Rajkot - 360001

Ph. No–(0281)2471645
` 


Ph.No–(0281)2440478, 2472590


[image: image10.jpg]



[image: image2.jpg]» . ENGLISH VERSION

Instructions : (1) Marks have been shown on the right side of
question,
(2) There are total four questions.
(3) Necessary calculation is a part of your answer.

1  The follgwing are information regarding the Yash Co. 20
..Pre\pare 1t§ statement for Profit-Loss for the period of pre-
Incorporation and post-incorporation purchase of a business of
a partnership firm Dt. 1-1-2021. Date of incorporation of Yash
Co. was Date 1-7-2021. Date of First Final Accounts was
Dt. 31-12-2021.

Particulars Amount (Rs.)
- Gross Profit ..o..ocoeveeiiiiiicicccecece SRR 15,84,000
“Interest of business purchase price......... 048R R S 56,000

T R 96,000

S‘alary.....,...( ............ ....................... s 1,60,000

Depreciation .............lccieieriiiic e 80,000

Loss on sale of Investment............c.ccceeeeciveevcreeencneeeenns 16,000

Interest on debDENTUIES .......cooeiiviieeiieeeeee e eeinreeee s e rrraee e 8.000

Interest On INVESHNENT.......c...ocoiiririrenereemriieeeereeenneeneerones 8,000
Advertisement expenses FV ... 2,16,000

Director Fees CANIIED)] smasesesmsrespargenpomwmamen S 2,88,000

Salary and Commission to Salesman FV............ 96,000

Expenses of delivery vam ... 48,000

Other Information :

(1) In the first half of the year from January to June every
month sale is two times comparing to its previous month,
in the second half of the year from July to December every
month sales in half comparing to its previous month.

(2) Business purchase price is paid on Dt. 31-7-2021.

(3) Investments are sold on Dt. 31-5-2021.

(4) Expense indication FV are showing jointly fixed and
variable which indicated variable expenses are half of the
fixed expenses.

OR
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3) F ing i i '
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Account :
Particulars
Salary ........cccoeenee Amount (RS,
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[image: image4.jpg]Shree Mantra commenced business on 1-1-2017 with capital

of Rs. 2,00,000. He draws Rs. 20,000 per year. His profit for
first two years is Rs. 40,000. He keeps single enlry system
account. But have not kept book for ast three years, His position

as on 31-12-2021 was given below :

Particulars

Creditors 1,50,000
Creditors secured by first charge. on building 30,000
Outstanding expenses

- 2 month's rent 83,000

- Clerk's salary for three months 6,000

- Sales tax 3,000
His wife's loan (Savings from marriage) 20,000
Dishonored but not recorded discounted bills 12,000
Furniture (Estimated to realize Rs. 4,000) 8,000
Cash in balance (in which Rs. 100 are fake) 12,000
Building (Market value Rs. 50,000) 1,20,000
Plant and Machinery (Estimated to realize Rs. 30,000)| 80,000
Creditors second charge on building 1 40,000
Good debtors ’ 40,000
Doubtful debtors (Estimated to realize Rs. 3,000) 10,000
Bad debtors

5,000
Stock (Estimated to realize Rs. 40,000) 70,000

Shree Mantra' was declared insolvent on 31-12-2021 by
Ahmedabad Court. Prepare his statement of affairs and deficiency

accounfts.

OR

20
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Mr. Akash. filled his insolvency petition on 30-6-2021. 20

On that date his situation was as under :

Particulars

Creditors 8.40,000

Bills payable 1,20,000

Bills discounted (Out of Rs. 48,000 are expected

to be dishonoréd) 96,000
Creditors for Taxes, Wages and Rent

(Rs. 36,000 are preferential) 48,000
Creditors holding first charge on building 3.60.000
Creditors holding second charge on building 1,80.000
Building (Estimated to realize Rs. 4,80,000) 6.00,000
Cash in hand 1,200
Cash in bank 10,800
Stock in trade (Estimated to realize Rs. 1,92,000) | 2,40,000
Share of Shrey Ltd. (Estimated to realize Rs. 54,000) 60,000
Furniture (Estimated to realize Rs. 66,000) 84,000
Machinery (Estimated to realize Rs. 2,16,000) 3.00,000
Good debiors 1,44,000
Doubtful debtors (Estimated to realize Rs. 12,000)| 30,000
Bad debtors 36,000
Bills receivable. 24,000

He commenced business with Rs. 5,40,000 on 1-7-2018 and it
resulted in profit of Rs. 96,000 and Rs. 78,000 in the first two
years respectively and in a loss of Rs. 3,42,000 in the third year
after allowing Rs. 30,000 as interest on capital each year. His
drawing for the whole period amounted to Rs. 4,80,000.

Prepare his statement of affairs and deficiency accounts.-
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[image: image6.jpg]-3 Fire broke out in the factory of Shree Kishan on 14-3-2022. 15

All goods except of Rs. 14,400 were destroyed. From the

following information calculate amount of claim.

Particulars Upto 14-3-2022

Rs.
Purchase 433,600 | 4,48,000 | 5,1 6,000 2,24,000
Sales 6,40,000 | 6,00,000 | 7,20,000 2,40,000
Wages 96,000 40,000 52,000 24,000
Depreciation 32,000 32,000 28,000 8,000
Opening Stock | 2,20,000 | 1,76,000 | 1,32,000 44,000
Opening stock is valued 10% more.

OR
15

3 Fire broke out in the factory of Multimode on 31-8-2021.

All goods destroyed. They have a policy of fire claim of
Rs. 1,60,000. '

From the following information calculate amount of claim.

Particulars Year

, (Rs)|  (Rs) | (Rs)

Opening stock 50,000 1,30,000 | 1,60,000
- Sales 10,00,000 {13,00,000 |14,40,000 -
Purchase 7,00,000 | 7,80,000 12,20,000 -

20,000
14,000

Purchase returns

Sales return

“In the year 2021, comparing to year 2020, sales and purchase
increased by 25% and 20% respectively. There was no sales
return or purchase return in 2021. The gross profit will be
decided by average of last three years gross profit.
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4 A fire occurred in the premises of XYZ fi
and as a result of its business was disorg
of fire up to Dt. 31-8-2021. The firm had take
of Profit Policy for Rs. 30,000, the indemnity per.
months after the fire.

The net profit for the year ending Dt. 3 1-
after debiting standing charges of Rs. 3
for that year was Rs. 2,00,000. ‘
The turnover for the year Dt. 31-3-2021 (i.e. during the yeat
ending on date of fire) was Rs. 1,50,000. During the period of
dislocation, it amounted to Rs. 22,500 whereas during the
corresponding period in preceding year it was Rs. 65,000.

im to be submitted

12-2020 was Rs. 15,000
5,000 and the turnover

Prepare a statement showing the amount of cla
to the insurance company.

OR

4 ABC firm took out a policy of Rs. 90,000 for loss of profit, 15
' period of indemnity being three months. Turnover for the year
ending Dt. 31-12-2020 was Rs. 7,00,000 and the net profit was
Rs. 70,000 after charging Rs. 4,500 for the fixed charges. Out
of this fixed charges Rs. 1,000 was not insured.

Fire took place on Dt. 1-4-2021 and as a result some of the
activities came to a stand still. Sale of ABC firm during
Dt. 1-4-2020 to Dt. 30-6-2020 were Rs. 2,03,000 for the same
three months of 2021 Rs, 70,000. Sales for the year ending
Dt. 31-3-2021 were Rs. 7,50,000. ;

As and from Dt. 1-1-2021 as a result of improved methods of
production, profit of year 2021 was 2.5% more would be realized
on sales.

Prepare a statement showing the amount of claim to be submitted
to the insurance company.
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