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DCD-19080001020801  Seat No.
B. Com. (Sem. II) (CBSC) (W.E.F. 2019) Examination
July - 2022
" Accounting-2
(New Course)

Time : 2.30 Hours] [Total Marks : 70
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Instructions:

(1) Right side figures show marks of each question.
(2) Necessary calculation is a part of answer.

Shree Ganesh purchased four laptops on 1-1-2018 from 20

Venkatesha Electronics Ltd. under instalment purchase system.

The terms and conditions were as under:

(1) Paid Rs. 80,000 on contract date.

(2) First instalment of Rs. 1,12,000 on 31-12-2018

(3) Second instalment of Rs. 1,04,000 on 31-12-2019

(4) Third instalment of Rs. 96,000 on 31-12-2020

(5) Acquired ownership of assets by paying Rs. 88,000 as fourth
and final instalment as on date 31-12-2021.

(6) Venkatesha Flectronics Ltd. writes off annual 10% by
straight line method (SLM) for depreciation on laptops:

These transactions were completed. Prepare required accounts in

both parties' books on the completion of each accounting year
on 31st December.

OR

Avani purchased three machines each of Rs. 7,000 from 20

Bhumi on 1-1-2019. She has to pay following stated instalments
with accrued interest.

The cash amount of instalment payment for per machine is as

under:

Dt. 1-01-2019 Rs. 1,000
Dt. 31-12-2019 Rs. 3,000
Dt. 31-12-2020 Rs. 2,000
Dt. 31-12-2021 Rs. 1,000

10% interest is charged on unpaid balance every year. Rate of
depreciation is 10% p.a. on original price.

Pass necessary journal entries for the year 2019 in the books of
both Avani and Bhumi. Prepare machines account and Bhumi's A/c
in the books of Avani and in the books of Bhumi prepare
Avani’s Afc.
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[image: image3.jpg]2 The Rudra Mine Company obtained a mine on lease on dated 20

15 January 2015 for a period of 30 years under the following

terms:

(1) Minimum rent was fixed Rs. 2,40,000 every year,

(2) Every year Minimum Rent short working recover in the next
one year.

(3) In case of an accident or strike in particular year the
minimum rent will be reduced 25%.

A(4) Royalty was to be calculated Rs. 5 per ton.

2017 to 2020 Annual production were as under:

(3 months strike)
Production |28,000 | 36,000 | 60,000 44,000
s

On 18! January 2017 there was no balance of short working.

Prepare following accounts in the books of The Rudra Mine company
(1) Minimum Rent A/c.

(2) Royalty Alc
(3) Landlord A/c.
(4) Short working loss Alc.

OR

Shiv Mines Ltd. acquires a mine on lease for 20 years on 20
I8t January 2018 from Shakti Ltd. '
Production for first four years is as under:

Year Production (in tons)

2018 45,000

2019 70,000

2020 1,00,000 o -
2021 1,00,000

Terms and conditions of the contract are as under:

(1) Minimum Rent is Rs. 15,00,000 per year.

(2) Royalty is Rs. 20 per ton :

(3) Short working loss can be recouped during first three years
of lease. _

From above particulars pass the journal entries in the books of

Shiv Mines Ltd. and Shakti Ltd.
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[image: image4.jpg]3 A ship “Shiv Sharan’ commenced its voyage on 1-4-2021 from 15
Kandla to Kochi and returned on 12-6-2021. Details of the voyage
are as under:
Freight Insurance 2%, primage on freight 5%, Brokerage 6%,
Address commission on outward 4% and inward 5%.
Depreciation on ship at 10% on purchased cost. Ship was
purchased on 1-4-2017.
The Book value of ship was as on 1-4-2021 Rs. 48,00,000.
The manager has right to get the commission at 10% on profit.

Particulars Amount Rs.
Freight outward journey ............cocooooooeecereereeeeeeennnnes 30,00,000
Freight inward journey .............ocooocoeecmeeeeeeeeeeeeeeneenne 20,00,000
Wages on Port ... 3,00,000
Fuel (Yearly) ... 12,00,000
Salary (half yearly)..............cccoooimmiimeeeececereeeeeeennaes 10,00,000
Administration expenses (Monthly) .........coeeeeeemeeernenn. 1,20,000
- Captains Salaries (for 2 months) .........cccooeeeeeeceoeeecenes 1,80,000
Premium on ship insurance (for three months) .......... 1,40,000
SUNATY EXPENSES ..o oo emeeeeeas 60,000
Material used ...........ocooooiiiiiii e 2,753,000
Passage MOMEY .......cccovovimuimceieeeceeeeeeeeee e eeeeneneee 1,56,000
Mail MODEY ..ot eeaenen 94,000
Prepare voyage account.
OR
Prepare voyage account of ship ‘Ram Sagar’ from the 15

information given below:
(1) Period of voyage: From date 1-7-2021 to date 31-10-2021
(2) Incomes :
Outward journey: 18,000 tons steel Rs. 300 per ton
and passage money Rs. 3,00,000
Return Journey 20,000 tons Wooden Rs. 250 per ton
and mail money Rs. 60,000
(3) Fuel expenses:

Opening stock . Rs. 2,00,000
Purchases Rs. 9,00,000
Closing stock Rs. 1,50,000
Given to other ship Rs. 1,00,000

(4) Stores expenses:

Opening stock 20.000
Purchases 4.30,000
Closing stock 50.000

(5) Expenses: Port charges Rs. 5,00,000, Captain’s and other
staff salaries per month Rs. 3,00,000. Insurance of freight
at 1%, Repairing expenses of Ship’s Rs. 7.00.000
Administrative expenses (per month) Rs. 2,00,000, Loading
unloading expenses (per month) Rs, 3493828 Sundwy
expenses Rs. 1,60,000.
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(a) Primage at 10% of freight

(b) Address commission 6% on outward freight and 5%
on inward freight

(c) Brokerage 3%

(d) Ship was purchased on 1-4-2018. Purchased cost of ships
was Rs. 1,20,00,000. Depreciation on ship is calculated
on reducing balance method at the rate of 5%.

(e) Repairing reserve Rs. 1,00,000

(f) Insurance premium of the ship is 2% of the original cost.

(g) the manager is to be given commission at 10% on the
net profit after charging his commission.

4  Radha Ltd. provides the following particulars : 15
Equity share capital (each share Rs. 100) Rs. 40,00,000
15% Debentures Rs. 40,00,000
Selling price per unit Rs. 250
Variable cost per unit Rs. 120
Fixed expenses Rs. 9,00,000

Rate of income tax 40%
At present company sells 30,000 units '
Answer the following:
(1) Compute earning per share (EPS)
(2) Find degree of financial leverage
(3) Find degree of operating leverage
(4) Find degree of combined leverage
(5) If sales increase 20% units what will be the eamning

per share (EPS) ?

OR '

Following is the information about companies X, Y and Z : 15
Particulars Com. Z
Equity share (per
share price Rs. 100)
10% Debentures
Capital Reserve
Earning rate on total
capital investment
Rate of Taxes
Answer the following questions:
(1) Find earning per share for X, Y and Z company.
(2) Find degree of financial leverage for X, Y and Z company.

25,00,000 | 30,00,000
25,00,000 | 20,00,000
20,00,000 | 10,00,000

40,00,000
10,00,000
30,00,000

30%
50%

30%
50%

30%
50%
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