[image: image1.jpg]



[image: image2.jpg]



SHREE H. N. SHUKLA COLLEGE OF I.T. & MGMT.
(AFFILIATED TO SAURASHTRA UNIVERSITY)




 3- Vaishalinagar




2 – Vaishalinagar 




Nr. Amrapali Railway Crossing


Nr. Amrapali Railway Crossing




Raiya Road, Rajkot – 360001


Raiya Road, Rajkot - 360001




Ph. No–(0281)2471645
` 


Ph.No–(0281)2440478, 2472590


                                                       SYLLABUS

STREAM: B.COM  SEM-I


              SUB: ACCOUNTING-1                


Subject 8 :- : ACCOUNTING-1
Objectives: The objective of this paper is to help students to acquire conceptual knowledge of the Accounting and to impart skills for recording different kinds of economics- business transactions.
	Unit

	Content
	No of

Lectures


	1
	ACCOUNTS OF PROFESSIONAL PERSONS
· Introduction- Meaning
· Accounting system: Cash Basis and Mercantile (Accrual) basis
· Accounting treatment for Professional Persons Annual Accounts
· Practical Questions relating to Professional Persons such as,

· Solicitors

· Chartered Accountants

· Doctors and Medical Practitioners

· Architectures

· Engineers

· Consultants

· Advocates- Lawyers
	12

	2
	HIRE PURCHASE ACCOUNT
· Introduction and Meaning
· Difference between Installments system and Hire Purchase system

· Hire Purchase Agreement 
· Accounting treatments under Hire Purchase system

· Practical Questions
	12

	3
	CAPITAL-REVENUE TRANSACTIONS AND REPLACEMENT ACCOUNT
· Introduction- Meaning of Capital- Revenue transactions

· Classification of transactions   with Examples

· Meaning of Replacement and it’s Examples

· Replacement expenditures
· Classification and Allocation of Replacement expenditures: Revenue- Capital

· Accounting Treatments: Journal ledger entry and Accounts

·  Practical Questions  
	11

	4
	INVENTORY VALUATION:
· Introduction- Meaning of Inventory and Inventory Valuation

· Objectives of Inventory Valuation 

· Main valuation points of Indian Accounting standard-2 [Revised]

· Methods of Inventory Valuation [including Stock statements]
A. Specific Identification methods

B. FIFO

C. LIFO

D. HIFO

E. Base Stock method

F. Weighted Average Price method 

· Practical Questions
	11

	
	
	

	
	TOTAL
	45
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