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                                                      SYLLABUS

STREAM: BBA SEM-I


              
Subject name  :- : PRINCIPLES & PRACTICE OF ACCOUNTING
Objectives: To develop Conceptual understanding of the basic accounting system through book -Keeping mechanism and to impart skills for preparation of financial statements.
	Unit

	Content
	No of

Lectures


	1
	· Definition, Nature, Scope and Objectives of Accounting.

· Terms used in financial accounting, Relationship of accounting with economics and statistics, Role of Accountant.

· Generally Accepted Accounting Principles, Accountings as a Measurement discipline,

· Business Transaction – Meaning and Classification, Classification of Account, Rules of Debit and Credit, Accounting Equation.
	12

	2
	· Journal, Ledger, Posting and balancing of ledger accounts.
· Preparation of Trail Balance
	12

	3
	· Subsidiary Books: Purchase Book, Sales Book, Purchase Return Book, Sales Return Book,

· Cash Book and Petty Cash Books
	11

	4
	· Preparation of Final Accounts: Trading Account, Profit & Loss Account and Balance Sheet, Closing entries, Adjustments entries (Sole Proprietorship only).

· Accounting Errors – Types of Errors, Rectification of Errors, and Errors on Final Accounts.
	11

	
	
	

	
	TOTAL
	45


Reference Books:

1) Financial Accounting - by V.K.  Goyal, Excel Books, New Delhi
2) Principles and Practice of Accounting – by Gupta and Gupta (Sultan Chand & Sons, Delhi)
3) Introduction to Accountancy – by S. N. Maheshwari (Vikas Publishing House, New Delhi)
4) Financial Accounting – by Narayan Swamy (Prentice Hall India, New Delhi)
5) Financial Accounting – by Ashish Bhattacharya (Prentice Hall India, New Delhi)
6) Financial Accounting - by P.C. Tulsian (Tata McGraw Hill Publishing Co, New Delhi)
7) Principles and Practices of Accountancy – by Rana- Dalal (B.S. Shah, Ahmedabad)
8) Principles and Practices of Accountancy – by S.P. Shah (Mahajan Publishing House, Ahmedabad)
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